Kawasaki liked to hide the regulator/rectifier under the battery holder on their older bikes. That way, the connections could be assured of getting hosed with acid. 

Here's what ya do. Charge the battery and then start the engine. Rev engine to around 3500. Check the DC voltage at the battery. If it's around 14 volts, you're good. If it's just shy of that, hit the rear brake to get the light to come on. If the voltage drops, you're definitely not charging. 

Find the reg/rec and look for the connector coming from it. Pop it apart and check for green (corroded) or burnt wires and pins, especially the 3 yellow wires going into it. Stock Kaw reg/rec suck ass and will die at the drop of a hat. Go to www.electrosport.com and buy a replacement. They are cheaper and better than stock. Do this as a precaution. 

The other part that screws up on Kaw's is the alternator stator. The windings break down and fry. Pull the sprocket cover and find the 3 yellow wires that come out of the alternator cover. Be careful as these will be petrified, probably burned and very brittle. Carefully disconnect them and check the resistance between each yellow wire and ground. They should be effectively open, not shorted. Then check the resistance between each combo of yellow wires. They should be about the same. That is, very low resistance. Not open. If any of the above is hosed up, yank the alternator cover, buy a gasket and go to Electro Sport again for a better than stock replacement. If you are going to take the bike's reliability seriously, replace both the alt and reg/rec as a precaution. Yeah, it'll be probably 3 bills, but it beats tow charges from Podunk. 

Don't buy used parts or you'll be doing this again very soon. This was probably the weakest point of all the KZ 4's, and some of the early ZX's, too. Now you know where those Lucas engineers went after Triumph finally died!
